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Committee Overview
Introduction

The Second Committee’s 69™ session began 19 September 2014 and ended with its 38™ meeting, in which sustained
economic growth and sustainable development were among the themes discussed, on 11 December 2014." Particular
attention was given to Least Developed Countries (LDCs), the amount of external debt they had accrued during the
current global financial downturn, and the negative effects this has had on alleviating poverty.” Negotiations
centered on strengthening productive capacity through increased Foreign Direct Investments (FDI) and the
establishment of a multilateral framework for sovereign debt restructuring.’ This update will present ways in which
the Second Committee will implement its policies addressing increased external foreign debt among LDCs and the
challenges posed by foreign debt to alleviating poverty.

Recent Activities

A major theme discussed by the Second Committee during its 69™ Session was the “Promotion of sustained
economic growth and sustainable development.” Within this theme, during its 7" meeting, the Second Committee’s
General Debate pertained to external debt sustainability and development.’ A major concern for many Member
States was the continual increase of external debt accrued, mostly by developing countries, and how, with a global
economy characterized by slow growth and high unemployment, there seems to be no signs of relief.® In order to
meet the challenges of the post-2015 development agenda, developing countries, in collaboration with developed
countries, need to find ways to lower external debt.” At the 37™ meeting of the Second Committee it was recognized
that there is a need to establish a “multilateral framework for the establishment of debt restructuring processes.”
The purpose of the multilateral framework is to serve as a platform for increased efficiency and stability of the
international financial system.’

Recent Policy Outcomes

Recent outcomes from Second Committee meetings during its 69™ session, presented in multiple documents,
provide ways to prepare for the challenges of the post-2015 development agenda. During a Second Committee side
event, the debate revolved on investment promotion regimes for FDI and how increasing FDI plays an important
role for strengthening productive capacity among Member States, even more so for LDCs.'® Equally important was
the call for the establishment of a multilateral framework for sovereign debt restructuring.'" The global financial
downturn has increased external foreign debt to numbers never seen before, making it ever more difficult to alleviate
poverty, especially among LDCs."? The Second Committee also discussed the importance, and the further
implementation of the Istanbul Programme of Action, namely by prioritizing the areas of food security and rural
development, strengthening productive capacity, and increasing financial capital for development and capacity—
building." Negotiations among Member States emphasized the need for further implementation of the Programme
of Action for the Least Developed Countries for the Decade 2011-2020, especially in efforts to strengthen capacity
building and increase access to capital for Small Island Developing States and Landlocked Developing States.'*
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Implementation of Second Committee Outcomes

In its efforts towards the establishing of a multilateral legal framework for sovereign debt restricting process, the
Second Committee has established an ad hoc committee to further negotiations between Member States.'> These
focused negotiations are expected to increase the “efficiency, stability and predictability of the international
financial system and achieving sustained, inclusive and equitable economic growth and sustainable development”
among all stakeholders at the national, regional and global levels, as well as the UN system.'® Following the work of
this ad hoc committee is crucial to see how details of the multilateral legal framework are defined.

Conclusion

The Second Committee recognizes that developing countries and LDCs will not achieve sustainable growth if the
international community does nothing to cope with ever-increasing unsustainable debt. The external debt
restructuring processes must be realized in order for developing countries and LDCs to obtain sustainable growth
and development. Furthermore, developing countries and LDCs must be given an equal voice and representation in
international financial institutions. The Second Committee has the opportunity to see through these challenges in
preparation for 2015 and beyond.

15 UN General Assembly, Modalities for the implementation of resolution 68/304, entitled “Towards the establishment of a
multilateral legal framework for sovereign debt restructuring processes,” 2014, p. 3.
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I. Women in Development
Introduction

Gender mainstreaming and the integration of women in the development process is one of the cornerstones of the
post-2015 development agenda.'” As the international system closes the chapter on the Millennium Development
Goals (MDGs) and moves into the post-2015 era, the need for strong sustainable development policies is key, and
the rights and the role of women are inherent to the success of these policies.'® Post-2015 policies must incorporate
the protection and promotion of women’s rights by ensuring equal access to health services, education, and
employment, and further promote women’s empowerment through participation in the democratic and governance
processes entrusted with policy development.'® Including women within the development reconciles the disparity in
equality and human rights.” It also works towards the reduction of poverty within communities and increases
resilience to shocks in local, regional, and international economies.”'

Consideration of this topic was undertaken by several UN entities over the last year. As part of its 69™ session, the
General Assembly (GA) adopted two resolutions on the issue.” Resolution 69/472 Add.3 was adopted on the report
of the GA Second Committee; it takes note of the “World Survey on the Role of Women in Development” (2014),
and requests the Secretary-General to update the survey for consideration in the 74™ session of the GA, which will
occur in 2018.% The GA also considered report 69/481 from the Third Committee on the “Advancement of Women”
and adopted the draft resolution on the “Follow-up to the fourth World Conference on Women and full
implementation of the Beijing Declaration and Platform for Action and the outcome of the twenty-third special
session of the General Assembly.”* The topic was also brought forward in report of the Secretary-General
(E/CN.6/2014/4) on the “Progress in mainstreaming a gender perspective in the development, implementation and
evaluation of national policies and programmes, with a particular focus on the priority theme,” which was submitted
to the 58™ session of the Commission on the Status of Women.? The topic has been additionally considered by
several other bodies within the UN system, as well external stakeholders including the UN Conference on Trade and
Development (UNCTAD), UN-Women, The Inter-Agency Network on Women and Gender Equality, the
Organization for Economic Cooperation and Development (OECD), and the World Bank.*

Several key international documents continue to underpin the discussion of women in development including the
Convention on the Elimination of All Forms of Discrimination Against Women (1979), the Beijing Declaration and
Platform for Action, adopted in 1995 at the Fourth World Conference on Women, and the Millennium Declaration,
which formed the MDGs (specifically goals 3 and 8).”” The Rio+20 outcome document, The Future We Want,

7 UN General Assembly, The Road to Dignity by 2030, ending poverty, transforming all lives and protecting the planet:
Synthesis Report of the Secretary-General on the post-2015 sustainable development agenda (4/69/700), 2014.

'8 UN-Women, World Survey on the Role of Women in Development 2014: Gender equality and sustainable development, 2014,
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Synthesis Report of the Secretary-General on the post-2015 sustainable development agenda (4/69/700), 2014.
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reinforces the topic’s continued discussion into the post-2015 development agenda and its inclusion within the
establishment of the sustainable development goals (SDGs).” Additionally, the International Labor Organization’s
(ILO) Declaration on Equality of Opportunity and Treatment of Women Workers (1975) forms part of the
international framework on the issue.” Substantive work on this topic is coordinated through the GA Second
Committee and through the Department of Economic and Social Affairs, which supports the Second Committee in
its deliberations through research and analysis.*

Work on the topic continues to be highlighted across the international system, with a number of international and
regional events held over the year. In preparation for the Beijing+20 Conference taking place in March 2015, several
events were held in 2014 in cooperation with external stakeholders, including five intergovernmental review
conferences held in association with regional organizations to assess progress on the implementation of the Beijing
Declaration.’' The International Day for Rural Women was held on 15 October on the topic “What can we do to
empower rural women in the post-2015 development agenda.”* The event focused on the role of women in
alleviating poverty related to hunger in developing areas, and eliminating structural discriminatory practices and
policies that prevent women from accessing productive agricultural resources.” Other events included: the
“Women’s empowerment and gender equality: the role of Transnational Corporations” discussion held at the World
Investment Forum in partnership with UNCTAD in October 2014, and the seventh World Urban Forum panel on
“Eliminating Constraints to Urban Land and Property Ownership by Women: A Practical Perspective” in April
2014.** Several events are also scheduled for early 2015 in the lead up to the Beijing+20 Conference including the
launch of the ILO Overview Report on Women at Work and the Event on Institutional Mechanisms for the
Advancement of Women, both scheduled for March 2015.%

Recent Developments

Post-2015 Development Agenda

In December 2014, Secretary-General Ban Ki-moon introduced his synthesis report on the post-2015 sustainable
development agenda to the GA.*® The report emphasizes the need for an integrated sustainable development agenda,
including integrating women and gender mainstreaming into the SDGs especially where access to financial services,
productive employment, and education is concerned.”” One of the key outcomes for this topic will be the creation of
an accountability framework to monitor implementation of the SDGs and evaluate the integration of these gender-
based development policies at the national level.*® A large component of this is the capture of disaggregated data and
statistics, which can identify the structural gaps that face marginalized populations, like women, and better evaluate
progress of the SDGs within those groups.”

In January 2015, Helen Clark, Director for the UN Development Programme, spoke to the Women’s International
Forum highlighting the benefits from gender integration in the development agenda.”’ Clark specifically highlighted
the link between the inclusion of women and gender policies in development goals.* In particular, she points to
areas of economic progress, such as agriculture, where women’s increased participation could “raise total
agricultural output in developing countries by 2.5 to 4 per cent per annum, and reduce the number of hungry people
in the world by twelve to seventeen per cent.”** These successes, however, will only be seen at the state level if and

2 UN General Assembly, The Future We Want (A/RES/66/288), 2012.
¥ 1LO, Declaration on Equality of Opportunity and Treatment for Women Workers, 1975.
P UN Department of Economic and Social Affairs, What we do.
3! UN-Women, Beijing+20 Events, Schedule of Events 2014-2015, 2014.
32 UN Department of Public Information, Secretary-General’s Message for 2014, 2014.
33 .
Ibid.
¥ UN-Women, Beijing+20 Events, Schedule of Events 2014-2015, 2014; International Housing Coalition, IHC News, 2014.
3 UN-Women, Beijing+20 Events, Schedule of Events 2014-2015, 2014.
36 UN General Assembly, The Road to Dignity by 2030, ending poverty, transforming all lives and protecting the planet:
Synthesis Report of the Secretary-General on the post-2015 sustainable development agenda (4/69/700), 2014.
37 1.
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¥ UN Regional Commissions, Towards an effective monitoring and accountability framework for the post-2015 development
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“ UNDP, Helen Clark: 2015: Speech to Women'’s International Forum, An Important Year for Gender and Development, 2015.
41
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when states take the steps to create local and national policies that eliminate structural barriers to women’s access to
property and recognize as well as empower women as economic producers in their communities.*

Outside of agricultural development, one of the new emerging issues shaping this topic is the link between gender
equality and trade policies.* In the UNCTAD policy brief, “[t]rade, gender and the post-2015 development agenda,”
the organization notes that gender inequalities can affect the way trade liberalization policies affect communities at a
local and regional level.” The report suggests that while trade policies can enable productive development, in order
to be effective there needs to be greater consideration by states at the local level of the preconditions that are needed
to ensure that women are not marginalized by trade liberalization.*® Such a lack of harmonization between gender
policy and trade policy can result in negative economic impacts within communities.”’” One example is in the area of
domestic agricultural goods, where if trade liberalization reduces the sale price of these goods, the immediate and
direct impact is on the income of small farmers, which tend to be women.*

Access to Labor Markets and Employment

One of the keys to increasing access to employment for women improving “decent work” opportunities that ensures
productive, fair, safe, and economically viable employment positions.* Part of the agenda on decent work focuses
on closer relationships between the public and private sector such that employers promote social well-being and
serve as advocates on the rights of women in the workplace.” A second component of the agenda relates to access to
markets and inclusion in the planning and decision-making process for market operations; for example setting price
points for the sale of goods and working with local vendors.”! In August 2014, UN-Women reported on the success
of their Markets for Change (M4C) project taking place in the Pacific region.” It focused on creating safe, inclusive,
and non-discriminatory environments for marketplaces in Fiji, the Solomon Islands, and Vanuatu.” The M4C
project hosted a series of workshops where the main goal was to understand the marketplace that women worked in
directly from their perspective, and address issues that affected the safety, health, and wellness of the female
workers.* The success of this project in these smaller scale trials points to the need and value for Member States on
understanding women’s role within the marketplace, and recognizing that the inclusion of women in decision-
making will not only allow for more safe environments, but also ones which are more economically productive®

Conclusion

The inclusion of women’s role in development is instrumental to the success of the post-2015 development agenda
and the work of the SDGs.* The foundation of this topic is the protection and promotion of women’s rights, as well
as the integration of women into governance, policy development, and legal economic infrastructures within
communities. The key takeaways for Member States from the work done thus far on the post-2015 development
agenda are: the development of better gender streamed policies at the national level that can be used to support local
economies, particularly in the areas of agricultural development, and small scale farming and development of an
accountability framework such that states can responsibly monitor their own implementation of the SDGs and local
progress towards development.

3 UNDP, Helen Clark: 2015: Speech to Women'’s International Forum, An Important Year for Gender and Development, 2015.
“ UNCTAD, Trade, gender and the post-2015 development agenda, 2014.
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I1. Impact of Migration on Development
Introduction

International migration continues to be one of the main drivers in increasing development opportunities, both for the
home and destination countries of migrants.”” As a result, migration is a key consideration in the post-2015
development agenda.™ There are currently over 200 million migrants in the international system, with recorded
remittances of over $404 billion dollars in 2013.” Migration has shown to have a direct impact on households,
including higher levels of personal income, improved health, and higher levels of education and school enrollment.”
Protecting the rights of migrants and maximizing the positive impacts of migration are thus two of the most
important policy objectives within the development agenda on this topic.”’ While migrants contribute significantly to
reducing poverty, they often do so at a risk to their personal health and safety.” Yet, several policy hurdles still exist
with respect to lowering transaction costs for remittances, opening new South-South remittance corridors, and
increasing investment opportunities for migrant workers in their destination countries.”

Consideration on this topic has been undertaken in the United Nations (UN) system over the last several months.
The General Assembly (GA) adopted resolution 69/470/Add.1 with over two thirds support on the recommendation
of the GA Second Committee.** The resolution reaffirms the importance of protecting both human rights and
fundamental freedoms of migrants, with an emphasis on the rights of women and children, especially those children
who are unaccompanied or become separated from their parents.®® The resolution further expressed concern about
legislation adopted by Member States that may restrict the human rights of migrants, and reaffirmed the duty of
states to comply with obligations under international human rights law.® Additionally, this topic was considered in
two reports of the Secretary-General: on “International migration and development” (A/69/207) and on the
“Framework of Actions for the follow-up to the Programme of Action of the International Conference on Population
and Development Beyond 2014” (A/69/62).” The Economic and Social Council (ECOSOC) also considered the
topic and adopted resolution 2014/23 on “Strengthening international cooperation in addressing the smuggling of
migrants” in September 2014.% Similarly, the report of the Special Rapporteur on the Human Rights of Migrants
focused on the labor exploitation of migrants and was considered by the Human Rights Council (HRC) in April
2014.% Several other stakeholders, both internal and external to the UN system, have continued their consideration
of the topic including the United Nations Population Fund (UNFPA), the International Organization for Migration
(IOM), the International Labour Organization (ILO) and the Organization for Economic Cooperation and
Development (OECD).”

Key documents that continue to underpin this topic include: GA resolution 45/158, also known as the International
Convention on the Protection of the Rights of All Migrant Workers and Members of their Families, the GA’s first
official resolution on International Migration and Development, GA resolution 49/127, and the ILO’s Multilateral
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Framework on Labour Migration.” Additionally, the most recent constitution of the IOM, which recalls the /951
Migration Conference in Brussels, sets out the standards, objectives, and mandate for the organization; as such, the
IOM has become a crucial international body responsible for activities related to international migration.”” The
UNFPA serves as one of the core UN programs within the UN system, which coordinates closely with local
government and civil society organizations to mobilize resources and provide data analysis and research, as well as
coordinate funding mechanisms.” The HRC created the Special Rapporteur on the human rights of migrants in 1999
pursuant to resolution 199/44, a mandate, which was renewed by resolution 26/19 on 26 June 2014 for an additional
three years.” The work of the Special Rapporteur will be especially important in the coming years for outcomes on
this topic, as the need for human rights-based development is emphasized within the post-2015 development agenda,
such that states will need to incorporate human rights policies into both long- and short-term development
planning.” One specific action out of this planning will be the need for states to incorporate safe migration channels
so that individuals do not fall victim to trafficking or human smugglers.” In 2006, the UN also appointed the Special
Representative to the Secretary-General (SRSG) on International Migration, to serve as advocate for migrants.”

On 18 December 2014, the UN highlighted the issues of migration on International Migrants Day, where the
Secretary-General called for the “fulfillment and protection of the worlds’ 232 million migrants.”” Also in
December, the OECD held their High-Level Policy Forum on Migration, which included governmental
representatives from OECD Member States and representatives from key international organizations, including the
World Trade Organization, the ILO, and the IOM.” In October 2014 the IOM and South American regional
organization, Mercado Comun del Sur (MERCOSUR), held a three-day training workshop for policymakers on the
human rights of migrant workers.*® These two events stressed the need for outcomes on this issue at the local and
national level, with an emphasis on the work of policy makers.*" One of the key outcomes from the OECD Forum,
focuses on how to reconcile short-term and long-term labor market and economic goals for Member States, to create
better consistency on migration policy, and to avoid sporadic loosening or tightening of migration regulations.®

The IOM also worked closely with the Italian Ministry of Foreign Affairs to host an international workshop,
“Integrating Migration into Development: Diaspora as a Development Enabler,” focused on the relationship between
migration and sustainable development as a part of the post-2015 development agenda.*

Recent Developments

Post-2015 Development Framework

In December 2014, the IOM in collaboration with the Permanent Missions of Costa Rica and Germany held a High-
Level Dialogue on International Migration and Development.* Members in attendance at the dialogue stressed the
need to include migration within the sustainable development goals (SDGs), noting that it was especially important
to include measurable targets and implementation measures.* The SRSG on International Migration noted that
migrants help to fill gaps in necessary labor markets, at all levels of employment, and across both professional and
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skilled labor sectors.® The SRSG further noted that transactional fees for remittances, as well as fees paid by
migrants to obtain travel and work documentation are key obstacles to harnessing all of the positive benefits to
migration, something which needs to be addressed by state policy.*”” These are key gaps that Member States will
need to fill in their own national policies moving forward on the topic, especially when considering their own
economic planning to offset potential losses from transaction fees.® The Food and Agriculture Organization (FAO)
Director-General speaking at the Euro-Mediterranean Conference on Agriculture in December 2014, noted the
negative impacts of forced and mass migration, specifically highlighting rural development, where the migration of
young men has reduced rural economic opportunities and further has disproportionately affected the women left
behind to take care of households.” This specific movement of workers, whether it results in internal or international
migration, can have negative economic impacts on developing areas within a country.” It also highlights scenarios
where migration is not necessarily the most positive development action for a Member State and local workers.”"
This emphasizes the need for states in some situations to focus on enhancing infrastructure to entice some workers
to stay and work in rural development and agriculture roles.”

In its 2014 International Migration Outlook, the OECD stressed integration of migrants as a key policy gap issue.”
In a similar vain to the OECD High-Level Policy Forum, the Outlook stresses the need to develop smart migration
policies within states that fall in line with better economic planning at the local level, including better labor
migration management systems.” Such policies include: clear admissions criteria and providing better skills and
language training to migrants in order to increase integration.”> Moving forward this means states must be better at
ensuring that migration is not only used as a stop-gap measure for labor shortages but that policies aim at integrating
migrants into long-term and continued employment as a result of better whole scale planning.”’A major component
of this planning will be alignment with the post-2015 development agenda.” Specifically, economic planning should
take into consideration the SDGs and associated targets of providing decent work, safe environments, and
responsible facilitation of migrants.”®

Conclusion

The issue of international migration is cross-sectional and continues to impact several related topics including
development, human rights, the international financial system, and gender. Moreover, the topic continues to be on
the agenda for the GA, and has been stressed as crucial to the establishment of the post-2015 development agenda
and the SDGs. Importantly, migration has been observed as having both positive and negative effects on Member
States. Though this is known, much is still needed in local, state, and international policy to harness the benefits of
migration while mitigating any negative implications.
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IT1. Adapting to Globalization: The New International Economic Order and the Green

Economy
Introduction

The 69" session of the General Assembly Second Committee opened on 16 September 2014.” It was characterized
by macroeconomic policy questions and sustainable development topics in the context of globalization and climate
change.'” The 2008 financial crisis represents one major impact of globalization.'” The crisis demonstrated how
sensitive and vulnerable the global economy is.'” Despite all its negative effects and influences, globalization also
has the power to reduce the gap between developed and developing countries.'” This update will review the
highlights and outcomes of the most recent session of the Second Committee, in regards to addressing these
positives and negatives of globalization through creating a sustainable green economy, and will illustrate the process
of implementation of its work through various conferences and reports of the United Nations (UN).

Recent International Qutcomes

The Second Committee concluded the 38" meeting of this current session in December 2014 and approved eight
draft resolutions regarding sustainable development and economic growth.'* Overall, the Second Committee
connected the new international economic order with the green economy and discussed the interdependence between
protecting the climate and finding suitable financing structures for a greener future.'” The draft text “Operational
activities for development of the United Nations system” especially highlights the need for an expansion of the UN
development system to eradicate poverty.'* Furthermore, it points out that a common understanding of
sustainability between Member States is needed to promote global economic growth.'” In addition, the Committee
adopted the crucial draft resolution: “Promotion of new and renewable sources of energy” which highlights the use
of renewable energies for a greener future.'”™ Together with the United Nations Decade of Sustainable Energy for
All from 2014 to 2024 this draft reminds the international community to foster universal sustainable energy access
to ensure worldwide economic stability.'”The draft “Implementation of Agenda 21, the Programme for the Further
Implementation of Agenda 21 and the outcomes of the World Summit on Sustainable Development and of the
United Nations Conference on Sustainable Development” refers to the International Decade for Action on Water for
Life from 2005 to 2015 and explains that safe drinking water is directly liked to successful economic
development.''” These draft resolutions underline the great importance of establishing the post-2015 development
agenda for future generations and different possibilities to support green development.''! Moreover, they stress how
essential it is to take action for a greener economy and to adapt to the new global financial order.'"

Beyond the Second Committee, addressing the new international economic order and its diverse financial structures
with sustainable development, the United Nations Environment Programme (UNEP) published a report in January
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1 UN General Assembly, Outcome of the Conference on the World Financial and Economic Crisis and Its Impact on
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1% UN Meetings Coverage and Press Releases, As Second Committee Concludes Work Approving 8 Draft Resolutions,
Operational Activities of Organization, South-South Cooperation Go To Recorded Vote, 2014.

19 UN General Assembly, Second Committee Approves Text Recognizing New International Economic Order for Sustainable
Economic Development, 2014.

19 UN Meetings Coverage and Press Releases, As Second Committee Concludes Work Approving 8 Draft Resolutions,
Operational Activities of Organization, South-South Cooperation Go To Recorded Vote, 2014.

197 UN Meetings Coverage and Press Releases, As Second Committee Concludes Work Approving 8 Draft Resolutions,
Operational Activities of Organization, South-South Cooperation Go To Recorded Vote, 2014.

1% UN General Assembly, Promotion of new and renewable sources of energy (4/C.2/69/L.54), 2014.

199 UN Decade of Sustainable Energy for All, About the Decade, 2015.

"9 UN General Assembly, International Decade for Action, “Water for Life,” 2005-2015, and further efforts to achieve the
sustainable development of water resources (A/C.2/69/L.12/Rev.1), 2014.

" Ibid.

' Ibid.




NMUN - NY

2015."" This report analyzes where financial investment is needed to recover from the financial crisis, how the post-
crisis capital markets can be regulated, and through which financial structures long-term sustainable development
can be achieved.'" The report also explains that the green economy needs to be addressed in a systematic way by
incorporating climate change into credit rating assessments.''> Additionally, in December 2014, Secretary-General
Ban Ki-moon published a new synthesis report on the post-2015 agenda to end poverty and protect the planet by
using sustainable resources.''® The main topics of the report were: framing an integrated sustainable development
agenda, creating shared responsibility with regard to a sustainable future, and investing in green capacity building.'"”

Work on this topic also extends to civil society actors. For example, together with UNEP, the Green Growth
Knowledge Platform addresses questions of green growth practices and theory in context of the new international
economic order.'"® This global network works together with several international expert groups and holds its third
annual conference in January 2015 in Venice, Italy.""” The conference is organized under the title: "Fiscal Policies
and the Green Economy Transition: Generating Knowledge — Creating Impact."'** The participants will discuss how
to reform fiscal policy instruments to create green growth.'*!

Recent Developments

Much debate on the green economy has focused on the United Nations Framework Convention on Climate Change
(UNFCCC) (1992) and, as such, many key developments relate to the theme of strengthening and supporting the
UNFCCC. To this end, the United Nations Climate Change Conference 2014 held in December in Lima, Peru.'”
Over 190 countries negotiated towards a global climate agreement.'” The overarching goal of the conference was to
reduce greenhouse gas emissions that would limit the global temperature increase to two degrees Celsius above
current levels.'” The United Nations Climate Change Conference 2015 will further discuss the impacts of climate
change.'” It will take place in Paris and is seen as a follow-up conference of the Kyoto Protocol.'”® The conference
objective is to achieve a legally binding and universal agreement on climate change.'”” Furthermore, the World Bank
Group published the World Development Report 2015, which brings together human decision-making and
sustainable development policy.'?® It was launched in December 2014 and consists of three different parts: “An
expanded understanding of human behavior for economic development: A conceptual framework,” “Psychological
and social perspectives on policy,” and “Improving the work of development professionals.”'® The report explains
psychological and social factors of policymaking and stresses the importance of sustainable human behavior for
green economic development.*® Moreover, it points out how to address the challenge of climate change in various
sectors such as health care and productivity.”' In addition, the report illustrates how social norms can be used to
reduce energy consumption.'*

To adapt to the ongoing process of globalization and the new economic order, the World Economic Forum
published the Global Risks 2015 report.'”® The document introduces economic, environmental, geopolitical, societal

13 UNEP, Aligning the Financial System with Sustainable Development: Pathways to Scale, 2015,

"' Ibid.

' Ibid.

ii: UN, The Road to Dignity by 2030: Ending Poverty, Transforming All Lives and Protecting the Planet (4/69/700), 2014.
Ibid.

8 Green Growth Knowledge Platform, About Us, 2015.

1;3 Green Growth Knowledge Platform, Third Annual Conference of the Green Growth Knowledge Platform, 2015.
Ibid.

! Ibid.
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128 World Bank, World Development Report 2015, 2015.
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and technological risks that the international community will face in 2015."** The report underlines that accurate
financial risk management is of the utmost importance to avoid another financial crisis.'*® The growing rate of global
unemployment as well as asset bubbles in banking sectors are serious threats to a stable economic order."*® The
annual meeting of the World Economic Forum in January 2015, in Davos, Switzerland, followed the report."”” The
Forum discussed growth and stability after the 2008 financial crisis, especially in regards to the topics “The Global
Agenda 2015” and “Closing the Climate Deal.”'*® Moreover, Addis Ababa will host the third International
Conference on Financing for Development in July 2015."° Establishing financial structures for sustainable
development is one of the main targets of the conference.'*” Additionally, the improvement of financial market
conditions will be discussed, as well as sources of development finance.'*! General Assembly resolution 68/279 of
30 June 2014 provides that the conference “shall be held at the highest possible political level.”'** Therefore heads
of state and several relevant ministers will discuss how to promote economic growth in terms of globalization.'*

Conclusion

The Second Committee is the only UN committee relating to economic development where every single country has
a voice. As a result, it is the forum with the most authentic pattern of the international community’s consensus and
progress on the new international economic order and the green economy. The Second Committee will continue to
be the world’s primary instrument for powerful and meaningful discussions on sustainable development and
economic growth. Moreover, it will work together with its partners and subcommittees to create the “future we
want.”'*

** World Economic Forum, Global Risks 2015, 2015.
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